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LEGAL DATA

APPRAISAL REPORT NR.: 225-AP-187 PRINCIPAL: Banco dll Caibe, Fabiah Badelo
APPRAISER : Ir. Yuri Daal SIGNATURE :
ASSISTED BY: B, Halman

|
DATE Of APPRAISAL: Septermber 5, 2025 PROPERTY ADDRESS; Defiance Road # 5
DATE o% INSPECTION: Sepfernber 3, 2025 P OFEESIMPLE T LEASE HOLB

| " OTHER
PLANS &TREPARED BY: N/A DATE: N/A
CADASIRAL CODE OBJECT ID.: XM UPQ 079/1984 OBJECT DETAIL AREA: 283 m?
LEGAL OWNER (8): Fabion Auqustine Adekundle Badeio

!
MORTGAGE: Banco di Carioe N.V. US$ 111.744, 00

i

1) ABN AMRO Bank NV,

DESCRIPTION OF THE PROPERTY
SIE__

T RAT ¥ NORMALSIOPE [ AVERAGE SLOPE T~ SIEEPSIOPE T | VAUEYVEW
I BAVBEACHVIEW T OCEANVIEW ™ AGOONVEW T POND megzv

™ VIEW OF A NEIGHBOURING ISLANDIS) |
|

L
AREA i
157 RESIDENTIAL AREA I~ TOP CLASS '
I COMMERCIAURESIDENTIAL ¥ MIDDLE CLASS
INDUSTRIAU/RESIDENTIAL ™ LOW INCOME
" UNDEVELOPED AREA ™ BELOW STANDARDS
SERVICES i -
~ EECTRCHY [ GEBEWATER |  SEWAGE
7 SATELUTE / CABLE ™ TELEPHONE # ALL AVAILABLE NEARBY MINICITY
¥ PAVED ROADS ™ VERY GOOD
" coob
™ UNPAVED ¥ AVERAGE
™ FAR
I DETERIORATED

APPRASAL REPORT 225-AP-187
BANC ) DI CARIBE, FABIAN BADEJO Page 2 of ¢
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The subject property is a parcel of land located on Defiance Road #5 iéh the district of
Upper Prince’s Quarter in Defiance. There was a wooden house on the parcel. Af this

preselghgcy, only the concrete foundation with floor siab remains with overgiown
vegetdtion. !
|

Marke'T Value of the Parcel of Land

Aucﬁofn Value of the Parcels of Land

Us$ 35.000, =

Value of the Improvement (foundation with floor siab)
Us$ 17.000,

Marke'it Value of the Land and Improvements
| Us$ 67.000,
| b e T
Aucﬁq!m Value of the Land and Improvements
Us$ 47.000.

it

COb*IDERAT!ON OF THE VALUER
The vialuation has been defived from comparable Approach.
rables of sales:
A B, PTIO

Garden | UPQ 066/2024 400 72.000.00 180,00 | Febi26, 2025 fond
Cole Bay CB 139/2015 317 57.000,00 179.81 | Joni 16, 2025 lond
Belvedere LPQ 278/2007 279 45.000,00 161.29 30, 2021 jond
Ebenezer CDS 127/2019 361 74.000,00 204.99 | Sep 18, 2020 land
Belvedere | LPQ 270/2007 286 50,000,00 174.83_| Mol 17, 2020 lond
Garden | UPQ 038/2015 292 40.000,00 136,99 | Oct 18, 2019 lond
:u%m UPGQ 113/2017 348 48.720,00 140,00 | ©Oci1,2018 land
Bay CB 124/2017 270 48.600,00 180.00 | Seg 27, 2018 lond

TAPPRASAL REPORT 225-4P-187
RANCT DI CARIBE, FABIAN BADEJO
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E Trends in Subject areq::
Data based on: data range 1/1/2020 until 04/30/2025, with a radius of 500 meters from

07

911987,

The a

$1,800,000.00 7
$200,000.00

gfoomo‘m 4
,000.00 4~
,000.00

$30000000 |~
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AR T -‘ . ‘»‘&<
® {

$0.00

1 5/15/2019 12/1/:019 6/18/2020 1[4]2021 7/23/2021 2/8/2022 8/27/2022 3/15/2023 1

T T

Sold Date

‘ Scatter graph of properifes sold

‘TIcok 7
Dcofumnl |

The graphs show that the determined market value is common for the

APPRAISAL REPORT 226-AP-187
BANC DI CARIBE, FABIAN BADEJO
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valuated properly.
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Appraisal Explanatory Notes

lngenet(!,lCEvdmﬂonscreconsequeshcelnomviews'rhe{esovoﬂetyofamakeﬂorce on the isiand belween

the purchasing power of island visitors (toutsts), foreign investors, tha tocal investors and inhabitants.

Influenca the real estate market,

market forces

Toonlve%mnuketvduesofhomesmdvlasweopptvsdescommmuadbndasobto!nedvlomkadosterlond

register offices and the cost approach of the improvements, These data form the bask for the

appraiser to conclude a

market viue. To be noted is that comparable of sales of Govemment jease kand alone are geherally not fegistered

since thay require an approval of the Govemment and may not be granted, Comparables of i

and villos are

qimostklnpomlb‘eduetoovudetyofdeslm, mopeandqudﬁiyofﬂ\ebuudlngondhsﬁmshhgsofthéhteﬁor. of which

fhe lattef offen fimes ks subject to he personal taste of the owner.

Fora ts and condominiums, we use sales compaiables as a guideline where avaikobile

The cost ooch&sbcsedmomemaﬁsehesﬂmaiedcmsﬂuctbncosthkenhﬁocons&dermhequdw.srde
and apgeaiance of the consfruction of the bulidings and exterior works, These estimates ore based on square meter

prices of construction.

Comme}x:lcl properties as wel os certain commercioly operated condominium development
onthein approach,

Thec crxihcomeappfocchdomvegeneldtycendnvaﬁaﬂonsmdcmnotbecompcf
subject the market In certoin periods of time.

The trend fluctuates and i carefully cbserved by the appiaiser.

Groph g Chars
Gfapiﬁpndcmﬁslntt\erepovtaremedlohelpdisqernpoﬁemshrealesioiedom. Results ir

qumfbnrecetvedﬁomheSkﬂMuaienKodosﬁe&onshgiemopawwes. ICE cannot bs
indirect damage which may resulf from use of these graphs,

Ouvm;smmwmmetepoﬁae:

Morket vaue
Consisﬂhgoﬁheb\dvuluecndvdhedmetmpiwememsonfhemd.

Thehnqubeisgene«dlv de:ivedfromsdescompdrobles. while iImprovements repiesent the
developed on the parcel of and.

ate generally valuated

, while comparables ore

the graph/chait ks based
p helct abie for crect o

vajue of all that has been

Thﬁsm&keivcmecanbeconsidefedreﬁsﬁccmdcfcirnukefvdueprwldlngb\wmvdsﬁ‘megepmedtocome

ioode{d.Whereosmmyetdoesndhavecrwxesfwmshﬁnmcmgihepropenymdme
propeftlv

volue
Genet&v 70% 1o 80% of e makdvahecanbeconside!edaq\ﬂcksalebe!whemrkeﬂ

is not forced to sell the

vaiug, but also an ouction

{forced sde)vcﬂuevmereosmeee!e(a(hancet(mﬂgcgor)ofmepropeﬂyisfoccedtolmscmeﬂ-{epropenv.sosedon

properimarketing of the subject,

Reconsincton

[
These costs represent the replacement cost of the improvernents.,

Reniol vaiue

Rentolivalues are generally applied for commercial propetties indicating a gross rental incomie perfmomh. These remtal

valusslore derved from the sublect or comparable properties and form the basis for the incame appioach,

Owo;:p;dscﬁsaebcsedmvisuctobsewaﬂons and are not fechnical reports, neither an
soundness of the structures, If we noficed any discrapancies that shouid be biought tothe
parties for the appicised value, we will indicate such in the appraisal report. Recommendat

on the structural
tion of the interesting
for an addifional survey

Wos?uchﬂm&lebehMedﬁmwsmeddefec&dmmlungappemto mote serously dufing the
inspection by the appiciser, Infingements regarding the subject parcels) of lond are not of rhlp appraisal suvey.

Theoeewclmﬁnghmerepoﬂgwestheoppvoisersmpresbnoﬁheinspectedptopeﬂy.

, Januaty 2023
EFENDENT CONSULTING ENGINEERS NLV.

APPRS SSAL REFORT 225-AP- 187
BANC O'DI CARIRE. FABIAN BADEJC
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Title search
[ Fhav Lwan 2
K odqaerer ] R

Cadastral extract {object)

Ragistration update twaugh 11-8-2010

Extract per 3-9-202%
Reference Bruna(1.C.E J03-05-2025 BR
Extract price ANG 105,00
Cadastral code object
|
Idantification SXMUPQ 07971984
Ingex
' 1
Object details ' i
Ares 283 v f
Description
Origin Menthirial
Location
Objact note Previous certificate of admeasuremnent
Date of commencernent
valid through !
Description 10971970
Entitled person 1/1 Ownership
q
Name FABIAN AUGUSTING ADEKUNDLE BADEYD
tgentification 4000624214
Born 3-7-1950
Sex Malef
Mariai status Unknown
Profession Newspaper Editer
Place of birth Lages
Country of birth NIGERIA
Residence Defisnce Road 5
Sint Maarten
urgy
Rights |
Right obtained by € register volume/number 146/37
Type of deed Partition an division

reqistered on 25-3-2009 £8:41:03
exe;uwd at 18-12-1996 before notary £. S, Dsari

Mortgages and seizures

Mortgage -] rgiqister volumefnumber 239/27
prir'fipa! surn USD 111.744,00

v enwrinn BT Masreo whe .“J- e

A 3t arcie #53 Qe By Pue Gararsl Lo g emdnnse s of Snting Kindenie & Hy
Trane S

et mmmmmmmn&h«nw»i« Mgyt vl DB SETE o8 GooPh W i S

APPRA SAL REPORT 225-AF-187

CAJHEE, FARIAN BADESO page &0oi 9
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K acicastenr e [30.20
n 1

[~ 2 R swihrways

2 rs

Cadastral extract {object)

interest amount ANG 55.872.00
Mortgage

registered on 5-8-2008 7:45:00
executed at 4-8-2009 before notary F.E. Gijsbeftha

Creditor Banca di Caribe N.V.
Seizure D register volume/number 12/96
daim USD 3.860,00

Executoriat seizure
registered on 18-9-2000 6:00:00
drawe up 18-9-2000 by bailiff R. Patrick

Claimer ABN AMRO Bank N.V.
Setqure D register volume/number 17/50
claim

Execytonal seizure
registered on 1-8-2014 10:30:00
drawn up 1-9-2014 by bailiff David Antoine
CQlawmner Ei\an?;umvmqer Sint Maarten

]

A out HTYWES Bre QU by e Gerwen) fmmwmumimmwlw& Hhamrtr Wrnch i 3 femstaon o
oty Thirae fwrros. tmmw‘uﬁhwufmm-ﬁ' Masrier wil be SRR OF GHE K you IpOr Rt
H
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